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Q If you want to sell a property
or business that qualifies as an
“industrial establishment” in

New Jersey, is it permissible to close the
transaction first, and then clean-up the
site after closing?

AYes. Effective November 4, 2009,
under New Jersey’s Site Remediation
Reform Act (“SRRA”), an owner or

operator wanting to “sell first and cleanup
later” can do so, provided a “Remediation
Certification” is filed with the New Jersey
Department of Environmental Protection
(“NJDEP”). The Certification must provide
specificity as to the proposed transaction
and the manufacturing site, or “industrial
establishment” at issue. Certain assembly,
manufacturing, and even warehousing
facilities may qualify. Prior to closing, the
owner or operator must also provide a
“Remediation Funding Source”, or financial
collateral, securing the obligation to cleanup
the site as necessary. In cases where no
known groundwater contamination is
present, NJDEP will accept a minimum

‘furiding i- of $100,000. If groundwater
contamination exists (tniTTtit,j sourèe 0ft

$250 000 mustI posted The mechanics of
the SRRA Remediation Certificationreplces
the Rethediationgreement tiicture
previously qutredundertie Industrial Site
Recovery Act. Under the new guidelines,
once the transaction proceeds, applicable

• statutory deadlines will apply under the
SRRA to facilitate cleanup of the property.
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NJTC Member Noveda Technologies is the
second company to receive funding from New
Jersey’s Clean Energy Manufacturing Fund
(CEMF). The Branchburg business received a
total of $3.3 million to support the purchase
of equipment and machinery and to make
leasehold improvements.

This project is expected to result in total
publidprivate investment of more than $6.6
million, and the company expects to grow from
its current staff of 17 to 100 by 2013.

Founded in 2007, Noveda Technologies
manufactures equipment that monitors a
building’s energy, mechanical and environmental
systems in real-time. The company is monitoring

over 150 buildings and has an impressive client
list, which includes The Newark’ Public’ School
system, the Morristown Wastewater Plant and
the largest wind farm on the East Coast at the
Atlantic County Utility Authority.

The program is specifically designed to support
companies looking to site or materially expand
a Class’ I renewable energy or energy-efficient
product manufacturing facility in New Jersey,

will bolster the state’s national leadership role

in establishing a green economy by ensuring.

‘companies have the resources they need to

sustain, grow and prosper while addressing the

goals of Gov. Jon Corzine’s Energy Master Plan.
According to Noveda, clients use the

monitoring equipment to identify opportunities

to reduce energy use through low- and no-cost

operations and maintenance improvements. For
example, the Liberty Science Center reduced its
annual energy consumption by 42 percent by
using the Noveda system. - V

Under CEMF, funded by BPU and administered
V

through the New Jersey Economic Development
Authority (EDA), New Jersey clean technology
manufacturers can receive funding under two
separate components: project assessment and
design, and project construction and operation.
A’ qualified manufacturer of Class I renewable
energy or energy efficiency, systems, products
or technologies may be eligible for a grant up

to $300,000 to assist with the manufacturing
site identification and procurement, design and
permits, and up to $3 million as a zero-interest,
ten-year loan to support site improvements,
equipment purchases, and facility construction
and completion.

To benefit from the CEMF program, a
company must be a for-profit entity that is
planning to manufacture eligible products
in New Jersey and be entering or expanding
within the manufacturing stage of commercial
development. A minimum 50-percent cash
match of total project costs from non-state
grants, loans, or equity is required for both
program components. Preference will be given

to those projects that demonstrate a greater
percentage of the. project being designed,
manufactured, processed, assembled or made
ready for commercial sale at the company’s
projct facility in.New Jersey. -

Eligible technologies.’ for funding include
energy efficiency equipméñt and technology,
Class I renewable energy and other.technologies
or equipment that can demonstrate their integral
nature to the development of Class I renewable
energy and energy efficiency technologies. Class
I renewable energy is defined as electricity
derived from solar energy, wind .energy, wave
or tidal action, geothermal energy, landfill gas,
anaerobic digestion, fuel cells using renewable
fuels, and, with written permission of the New
Jersey Department of Environmental Protection
(DEP), certain other forms of sustainable.
biomass. CEMF is one.of several programs that
exist under the state’s Clean Energy Solutions
portfolio, which includes partnerships with the
BPU,EDAandDER V

Businesses interested in Clean Energy
Solutions opportunities should visit www.njeda.
com for more information on the full package of
clean energy products available. V
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Find out more about Noveda’s green projects
including the Liberty Science Center.

Noveda Technologies
Gels NJ Glean Energy Funding

tile support of the state, oveda II be able to pro lie fltCON
lobs to ow lerse residents and continue to help our clients signifi
cantly reduce their caillon footprints and energy costs.

— Kelly Sickles, CFO, Noveda
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